




3XUVXDQW� WR� WKH� DSSURYDO� RI� WKH� &RRSHUDWLRQ� 3URJUDPPH� E\� WKH� (XURSHDQ

&RPPLVVLRQ�RQ���WK�-XO\�������WKURXJKRXW�WKH�\HDUV�������������WKH�0DQDJLQJ

$XWKRULW\�VXSSRUWHG�E\�WKH�-RLQW�6HFUHWDULDW�DQG�WKH�SDUWQHUV�HODERUDWHG�DQG

XSGDWHG� NH\� SURJUDPPH� GRFXPHQWV�� ,Q� ������ WKH� VWUHVV� RI� WKH� 0DQDJLQJ

$XWKRULW\� �0$�� ZLWK� WKH� LQYROYHPHQW� RI� DOO� PDQDJHPHQW� ERGLHV� ZDV� JLYHQ

PRVWO\�RQ�WKH�DFFHOHUDWLRQ�RI� WKH� LPSOHPHQWDWLRQ�SURFHVV��ZLWK� WKH�IRFXV�RQ

FRPPLWPHQW� DQG� GLVEXUVHPHQW� RI� IXQGV�� $FWXDOO\�� WKH� \HDU� ����� ZDV� WKH

VHFRQG�\HDU�ZKHQ�GLVEXUVHPHQW�RI�IXQGV�FRXOG�EH�UHSRUWHG�

)RXU�RSHQ�&DOOV�IRU�SURSRVDOV��KHUHLQDIWHU�UHIHUUHG�WR�DV�&I3��ZHUH�ODXQFKHG

LQ� 'HFHPEHU� ������ FRYHULQJ� WKH� FRPSOHWH� EXGJHW� RI� WKH� SURJUDPPH� IRU

3ULRULW\�D[HV���������DQG����L�H��(85������������IURP�(5')��$IWHU���URXQGV�RI�&I3

LQ������DQG������ZLWK����SURMHFW�SURSRVDOV�VXEPLWWHG����PRUH�URXQGV�IROORZHG

LQ� ������ 8QGHU� WKH� �WK� URXQG� ZLWK� WKH� GHDGOLQH� RQ� ��VW� -DQXDU\� ������ �

DSSOLFDWLRQV� ZHUH� VXEPLWWHG�� 7KH� �WK� URXQG� KDG� WKH� GHDGOLQH� RQ� ��WK� -XQH

�����ZLWK���DSSOLFDWLRQV�VXEPLWWHG��7KH�GHDGOLQH�IRU�WKH��WK�URXQG�ZDV�VHW�RQ

��WK� 1RYHPEHU� ����� DQG� �� DSSOLFDWLRQV� ZHUH� VXEPLWWHG�� $W� WKH� �WK� 0&

PHHWLQJ��WKH�GHDGOLQH�IRU�WKH��WK�URXQG�ZDV�VHW�RQ���WK�)HEUXDU\������

$V�RI� WKH�HQG�RI� WKH� UHSRUWLQJ�SHULRG�����SURMHFWV�KDYH�EHHQ�DSSURYHG�E\

WKH�0RQLWRULQJ�&RPPLWWHH��0&��XQGHU�WKH�3URJUDPPH�LQ�WKH�WRWDO�DPRXQW�RI

(85� ������ PQ� IURP� (5')�� ZKLFK� UHSUHVHQWV� ������ �� RI� WKH� SURJUDPPH

DOORFDWLRQ�� )RU� ��� SURMHFWV�� GHFLVLRQV� RQ� WKHLU� DSSURYDO� KDYH� EHHQ� LVVXHG�

7KH� OHYHO�RI�FRQWUDFWLQJ�UHSUHVHQWV�(85�������PQ�IURP�(5')�����������RI

WKH� SURJUDPPH� DOORFDWLRQ�� 'LVEXUVHPHQW� UDWH� KDV� UHDFKHG� (85� ����� PQ

IURP�(5')�� L�H�� ��������RI� WKH�SURJUDPPH�DOORFDWLRQ��$OO� WKH� LPSOHPHQWHG

PHDVXUHV� WKURXJKRXW� ����� DQG� ����� KDYH� OHDG�� DPRQJ� RWKHUV�� WR� WKH

VXFFHVVIXO�IXOILOPHQW�RI�WKH�1���UXOH�DOVR�IRU������
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